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: CHIEF EXECUTIVE OFFICER 

O.: F06-004 

JANUARY 16, 2006 

FUNDING FOR CLAIMS ARISING OUT OF MAPLEX GENERAL INSURANCE CO. 

are, Facility Association had entered into an agreement with the Liquidator of Maplex 
nce Company, Deloitte & Touche Inc., to fund the Statutory Accident Benefit Claims 
hat company with the right of subrogation against the estate.  Facility Association had 
 the past the amount of the liability that has been incurred by Facility Association with 
 claims and again this year we have requested Deloitte & Touche to provide us with an 
 amount of funding which Facility Association is obligated to provide, and of the 
tage distribution i.e. Dividend Rate. 

l funding paid and accrued by Facility Association from inception to October 31, 2005 is 
,185. 

on, there are outstanding claims provisions which currently total $1 million.    Facility 
tion has not accrued this amount.  Facility Association will be responsible for funding 

ent of this amount in due course and will expense it to bad debts at that time. 

n information received to date, we believe it is reasonable to project a dividend 
le of 55¢ on the dollar.   

bove information, Facility Association will process the following: 

$298,598 (45% of the total accrued funding of $12,433,185 less $5,296,335 included in 
) as bad debts.  This entry was processed in our Participation Report as at October 31, 
o action is required from our Members. 

s may also wish to recognize the provision for $1 million of outstanding claims, net of 
cted 55¢ dividend rate (i.e. recognize $450,000).  Members may use their Ontario share 
ge to calculate their portion. 

t member companies which had a provision for bad debts in 2004 based on our Bulletin 
ted December 22, 2004 should adjust their books according to this latest information.  

ou will find the above information helpful in your treatment of the funding requirements 
ing out of Maplex General Insurance Company.  Should you require any further 

ease call Norman Seeney, Vice President of Finance & CFO at 416-644-4914. 

on, M.B.A., FCIP 
.O. 

 a copy of this bulletin to your Chief Financial Officer. 




